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WZDV D OW SWRIWLP BEXW

ZH DH QRZ ZHODQG WK® XQGHZD DQG GRNQ) IRZDWE R D VWRQ) DQG
DRYH \ HDUDKHDG

$FIRW WH ) MR 9D®\ DQG VXURXQAQ] FRP P XQUHV \WH SIRIWDP KDV
EHHQ BXM GHIYHUQ) KHDAK SURP RURQ VHWIRQY IRFXVHG RQ WNQ KHDEK DQG
EDVE ZRXQG P DCDIHP HQNV 7KHVH VHWIRQY KUKQKWKRZ VP SBI GO
SWDAWEHV VXFK DV FBDQQ) DQG FRYHUQ) VRUAV NHHSIQ) WNIQ KHDBKM  DQG
VHNQ) HDW® WHDW HQWFDQ P DNH D ELJ GLIHHQRH / RRNIQJ DIMU\ RXUWNQ
IV P RUH \WDQ MVWFRP IRWWIVWSD) V DQ [P SRUBOMR®! 1Q SUHYHQID 1QIHRIRQY
DQG [P SURVIQJ \ RXURYHID@KHDAK DQG Z HEHQ)J

© HKDYH DOR VHHQD WH Q' ISK\WHUD FDVHV DRIRW \WH . IP EH®\ IQFOEQ]
IQWH ) MR 9D@®\ ,Q UHVSRQMH WH SIRIDP KDV VSHOAFRQUGHDE®! \IP H
GHYHBSIQ) UVRXUFHV IXQQQ) IQIRWP DMRQ VWMMRQY DQG KDYIQ) RCH RQ RCH
\DUV ZIW FRP P XQW P HP EHY 7KHVH FROMHWDMRQY DUH KHSIQ) SHRSGI
XQGHABQG ZK\ ' LSKWHUD LV D VHURXV KHDGK MXH QRARMAIRUIQAYIGXDY

EXWRUWH Z KR®I FRP P XQW
7KHH IV D YDFACDIRQ DYDIOE®! R SIRMPADIDIQM ISKWHUD DQG P DQ

SHRSBI PD. DOHDG. KDYH VRP H SIRMAIRQ DV MY IQFOCHG 1Q \WH \MBIQXV
YDFAIQH : H HGFRXWDIH HYHY RCH \R YMWKHUGFDOFEIE RUKRVSMIOR FKHAN
L WH DUH XS \R CDWM Z W \KHUYDFFIQDIRQY 6\B\ LQJ SURMAMG IV RQH R \WH
EHWZ D\ V Z H FDQ D@KHS NHHS RXUFRP P XQW VDIH






© W 1O VHDVRQ QRZ XSRQ XV ZH DUH DOR SURP RIQY \KH DQQXDOIXX VKRW
* HWID) YDFFIQDWMG FDQ KHS UWHGXFH \WH VSUHDG R IQGHJ D DQG SURMAW
\WRH P RAWYXQHDE®! IQFOAQ) \RXQ) FKIGIHY ( @HY DQG SHRS®I Z W
H M) KHDEK FRQEMRQY

7KH + HDAM 6NQ 3 WRIWP IV RFH DIDIQ XQQQ) [Q BFDOVAKRRY IGFOGQ)

. DQINDMQIND %D\ XXX 0 XO@ED DQG. XODUWAD : H DUH H FMMG \R FRQIOXH
WLV [P SRMIQAZ RIN Z W VAXGHQNV DQG VFKRROFRP P XQWAV : H DUH DOR
H SEUQ) ZD\ VR H SDQG\WH SIRIWDP IXUWHU VR VABA \XCHG IRUXSCDWMV

I\ RX' DUH D SDUHQARUFDUH] LYHUR! D FKIG DIWHQEQ) RCH R WIHVH VRKRRY DQG

KDYH QR HWWI QHG D FROVHQANRP  SBDVH FRQDPASAHQ DML QR DU RU
VSHDN Z W \ RXUPKL@S V \WDFKHU Z KR FDQ KHS \ RX FRP SGM \H SURFHW



7KH SIRIWDP KDV DOR EHHQ IQYRIHG 1Q RQ FRXQU WSV Z KIFK KDYH SURYHQ
\R EH DQ H FHB®IQAZ D\ \R XQ KHDAK SURP RURQ VHWIRQY [Q D VHWID \KDW
HQFRXUDI HV KRGHVWDQG P HDQQ) IXOAVFXWIRQY 7 KHVH FX@MUD® DSSURSUDM
DSSURDFKHV JR D BQJ ZD\ \RZ DG [P SIRYIQ) KHDEK RXAWRP HY DQG EXL@IQ)

WKWWZ WLO \WH FRP P XQWY

) IOD® \WH + HDWAR $ XWWIDID EXV Z @EH UAMQQ) \R ) MR & IRMQJ IURP

“XQH W\R W 7KV IV D JUHDWRSSRUWNQW \R DFFHW VSHADOAVHYIEHY
@FD® 6SHDN Z W \ RXU GRARU RU KHDGKFDUH Z RUNHU DERXWGQI  FDQRHU
VFUHHQIQ) DQG Z KHWHUWWY W KWRU\ RX

© H GRN IRZDWG \R FROMXIQ] \R ZRN \RIHKHU\R NHHS RXU FRP P XQUIHV

KHDOK\  DQGVWIRQJ

o \JG



+H®R P\ COPH LY/ HHLWD DQG, DP H FWG \R KDYH UHFHO® \BNHQ
RO WH RBI R +HDAK 3URP RIRQ 2 [IIEHUIRUO XPV 9%XEV DQG
6WRQ ) DP IOV ,Q WH SDWWP RQK , KDYH \KRIRXIK® HQR HG
HQIDJIQ) ZIW WH FRP P XQW P HAMQ) P RWHY DQG IDP IOV DQG
EHIIQQQ) R HABEDAK \KRVH YMBFRQOHPUIRQY

2 CHR WH KUKQKW ZDV RJDQ IQ) DQG KR D 0 RKHW ' D\
FHBEWDMRQ DWO DUIQ 1Q FRIERDMRQ ZIK 1 HYDED RXU1&+6
) HP DBI 6 H XDO+ HDAK 3 URP RIRQ 2 1IIFHU 7KH HYHQAGUHZ D JUWDW
FURZ G DQG IMZ DV KHDUEDUP 1QJ \R VHH P RKHWY DQG IDP LOHV FRP H
\RJ HKHUVR VKDUH VWRUHV DQG XQZ 1IQG Z WY P RWHLY DQG J XDUEDQY
KO IHHIY DSSUHADWMG

7KH DW RVSKHUH Z DV 1M DQG FR]\  UDADME D SRMYH HCHU
\WURXIKRXAWKH GD\ & RP P XQW + HDGK ABA | NRIGQHG XV \R SURYIGH X
YDFAICDMRQY DQG EDME KHDGK FKHFNV  Z KIEK Z DV FRQYHQHQADV
DWHIQGHHV FRX@ DFFHW \IHVH VHUYIEHV 1Q D 1DP [aDUHQVILRGP HQW
$AMRD® ZH RUDQHG FUDWH DRYMANV VXFK DV EWDFHOW
PDNQJ DQG SDQIY RIHIQ) HYHYRQH D FKDQFH \R JDWHU DQG
H SUHHW WHU DUNME MGH $ WIGI ZDV DOR KHG  IHDWUQ]
GHDKWKOSUW HV DQG IWZDV ZRQGHUXOWR ZLMHW WH R RQ
SHRS®}V | DFHV Z KHQ WHUGQDP HV Z HIH DQORXQFHG

, DOR KDG WH RSSRUXQW \R P HHWZ WY WH 0 1GZ I1H DQG 1 XWARQMW
DV Z HODV FRQQHPWZ W \WKH & KIG + HDAK 1 XWHDW $&+6 ,\WZDVD
YDODE®! FKDQFH \R QVEX\W WH FXUHOAKDSSHAQIV IO\RZ Q DQG WH
FRPP XQW DG HS®WH KRZ ZH FDQ FRMERDWM HIHAYHD \R
VXSSRUNP RIHY I[QIDQNV DQG IDP LoV



. KDYH DOR SDUFISDWMG 1Q RXAWHDFK Z RUIN DQG UHFHO® WDYHBIG \R
<DNDCDUD ZIW 1HYDE® DQG /HRQ WH 1&+6 OD® +HDWK
3 URP RIRQ 2 [1IEHU R GMMEX\M K\ JIHQH SDFNV ' XUQJ RXUYIMW,
KDG WH RSSRUMQW \R HQIDIH [Q DQ QLI KWKOFRQYHWDIRQ Z M D
ZHONQRZQ DQG UMVSHRMG FRPPXQW PHPEHU ZKR SWRVIGHG
XSEDWV RQ WH ZHOEHQ) R PRKWHY DQG WHU EDEIHV 7KLV
QVFXWIRQ ZDV IQFIHAE® YDODE®! GHHSHQQ) P\ XQEHWABQAQ)
R \WHQHHGV R 1DP IV DQGKRZ Z H FDQ IXUKHUDWMAKHP

2 YHUWH FRPIQ) ZHH\WV , KDH D QXPEHUR FRP P XQW YIMW
VFKHGX®IG DQG , HDJH® DQMASDW VSHOAQ) PRMH WP H ZIW
P RWHY DQG IDP IV ' XUQJ \WHVH HQIDIHP HOV P\ JRDOL \R
JDIO D GHHSHUXQEHWABQEAQ) R KRZ , FDQ RIHUP HDQQIIXODQG
SIDPWFDOVXSSRUMAR ERK P RWHY DOG \WHU QW8I RQHV 1Q HDFK
FRP P XQW :  KHKHUMIQYROHV VKDUQ) KHDAK IQRP DIRQ @NQJ
IDP @V Z 1\ HWHQIDOVHIEHY RUMP S® EHQJ DYDIDE®! IRUD
IUHQED FRQYHYWDIRY , DIP R HQUXUH \WDWDP L@V IHHOYDOHG DQG
XQEHIARRG

6R IDU HP ELDAIQ) MY URBI KDV EHHQ IQFUHAE® IXQ@] , HDJHW®

DQIESDWM IXUKHU VWHQI\WWHQQ) UHOMRQUKISV DQG SURP R \KH
KHDGK DQG ZHOEHQ) R P RKHY EDEIHV DQG IDP LOHV Z WKIQ RXU

FRP P XQUHV

. BB
G



1&+6 IV GHIKWG \R [QMRGXFH / HRQ 1 HKRZ DV RXUQHZ 0 D®! 6 H XDO+ HDWK
3URP RIRQ 2 1IIFHU $I\WMUD SHURG R \WH SRVIMRQ EHQJ YDFDOW/ HRQ KDV
TXIEND EHFRP H D YDOHG P HP EHUR RXUWDP  +H IV HDIHU\R FRIERIDM
Z \K \WH P HQDQGER\ VIQWH ) R 9D\ \R SURP RM P DB VH XDOKHDAK

2CHR WHNA FRP SRQHON R RXUSWRIWDP IV \WH [P SBP HQIMRQ R \WH
0 RRAW UMOHFH  WHOMRQWKISV  DQG VH XDO KHDGK IQUDWYH IRU \ RXQJ
$ ERWICDAQAYIGXDY ERK 1Q RXUVFKRRY DQG Z WIQ \WH FRP P XQW / HRQ LY
HDJHW® DQIASDIY KV XSFRP IQ) 0 RRAWI HDGHU WDIQQ) DWKH 6 H XDO
+ HDAN 4 XDUMY [Q 3 HUX

/ HRQ KDV SDUGHHG ZLM \WH &RPP XQW +HDWN 7HDP : $&+6 DQG
* XUDP D <DQL8 0 HQV 6 KHG \R HQKDQFH \WH DYDIOEIOWV R KHDEN VHEHV
DQG DFFHVWIELDW IRUWH FRP P XQUWAV 1Q) MR & IRMQJ 9D\ 0 HQV + HDIN
6 HWIRQV DUH VFKHGX®IG IRUWH ILAMT7 KXW R HDFK P RQK DWIKH 0 HQV
6KHG 2 XU IQDXIXUDOO HQV + HDEN 6 HWIRQ \RRN SOFH IQ 0 D\ ZKHWH ZH

VXFFHWIX® VAHHQHG P HQ

/ HRQ KDV FRQIXHG Z W WH FROGRP UHSBIQVKP HQASURIWDP  DFURW VHYHIDO
FROGRP WH GFDIRQY 1Q ) MR &WRWMQJ 9D\ IGFOAQ) 9D XX 7KLV
IQUDMYH DIP V \R UDVH DZ DUHQHW DQG HQVXUH \WH DYDIDEIOW R FRQGRP V \R
KHS PIQP I HWH UMNR VH XD® WDOP MKG IQHAIRYY 67,V $CAMRD®

/ HRQ KDV VXSS@HG WH 1 &+6 6\MGAR Z W FRQERP V IRUP XVIEIDQV ZKR YMW
\KH P XVIE VWGR



/ HRQ KDV DIWQEHG VHYHUDOHYHQW MIQRH FRP P HQFLQI KLY SRVMRQ IFOAQ]
. $/$&& 0 HQV&DP S 1Q$ SUO+ H Z DV DEGI \R KRG VHYHIDOHWRQY Z W \WH
P HQ DQG \ RXQJ P HQ DQG VKDUH IQRUP DMRQ DERXWO HQV 6 H XDO+ HDAK +H
DOR SIRVIGHG K\ JIHQH SDF\W ZIW VRDS \KDP SRR DQG FRQGRPV IRU
SDUASDQN / HRQ DOR DWIMMG Z MY & RP P XQW + HDGK DQG \KH. Z HUH DEG®
R J HWHYHDOP HQ VFUHHGHG / HRQ DOR WHG KLV 1AM RDQCD RQWH FDP S






( YHU IRUGLIKW HRQ GHIYHY 0 RRAWB HWIRQ DW R ' MUEWOD@A + LIK
6FKRROIRU\HDU WR\U  PDBV 3WRVIAQ) HEXFDIRQ VHWWIRQ DWSUP DU
VFKRRY 1Q %D\ X3 0 DQVQ DQG ) MR 9D@A FRYHUQ) YDURXV \RSIEV

IQFOAQ) JURZ W DQG GHYHBSP HOMKRXIK VR SXEHIV DQG FROFHSUIRQ Z L\
RGHUMNGHON
[ VAWRQV IQVHFRQEDY KUK VRKRROMDFKIQ)  1HP DB XGHQN DUHG
FRYHUQ] \RSIFV R SXEHWIV FROMHQNDQG 67,V
[ VMMRQV UDFKIQ)  IHP DBV DIHG FRYHUQ) D DQJHR \RSIE
IQFOEQ) KHDEK UHDMRQUKISV FROMHONDQG 67,V

/ RRNQI $KHDG/ HRQLY BRNQJ IRZ DU \R DFKIHYIQ) \WH IRGZ 1Q) RARRP HV
. 9MMY P RUH FRP P XQUIAV \R VXSSRUY) DBV + HDAK IQ\KH . [P EHUBA
5 HIIRQ
. $WHQG 7DIQQ) DQG&RP SBMQ) : RUINWKRSV
. 0 HMQ PRHR \KH P DBV RQWH UHJIRQ
. * RQJ RQO HQV&DP S
. $\WMWIQJ P DBV DV EMW FDQ XWDYH \WH UHVRXUAHV DYDIOE®I\R P H
. 300QQQ) 6FHHQQ] ' D\VIRU HQ
. &RQIXH Z W + HDAK ( GXFDMRQ \WWURXJ K SDP SK®W DQG IDFH \R IDFH

HGXFDMRQ VHWIRQY



0 RRGWSB WRJ LDP

1 HYDED DQG / HRQ RXU6 H XDO+ HDAK 3 URP RIRQ 2 [IIEHY  KDYH LQMDMG \KH
0 RRAWB WRI WP 1Q KHDAK FOWHV DFLRW VFKRRY' 1Q) MR 9D@A  6\MGHQW
DIHG R SDUFASDWM IQ ELZ HHND VHAWIRQV ZKHH WH  H SR \RSIEV
VXFK DV IGHOW VHDHVMP HP RIRQY WHODMROKISV DQG SXEHW : H

FRQGXPWKHVH VHVWWIRQVY 1Q DQ HQI DI Q) DQG LOMDRIYH P DQQHU HOUXUQ) \KDW
AXGHQN HHOFRP IRUDE®! DQG IUHH IURP \VKDP H

3(33 /DM
Q YHELDY , FR®ERDWG ZIW (PPD . D@ IRP WH 3HIIE 3DQ

) RXQEDMRQ \R KRWD VHWIRQ IRFXVHG RQ SHUIRGY HQGERP HIRVIY DQG SHOIE
SDIQ ( P P DWDYHBIG DOKH Z D\ 1URP 3HUN \R MRIQP H DQG VKH GHIYHUHG KHU
SUHVHQBMRQ H SHI® 7KH JILE IHIADWHDVH DQG HQJDIHG 1Q \WH QVFXWIRQ

DWNQ] QXP HIRXV TXHWIRQY DERXW\KH \RSIEV ZH FRHUMG $ GAMROD®
SUHSDUHG K\ JIHQH EDJV IRUWH J L \R \BNH KRP H



* WY 6SD' D

1 HYDE® RUDQ HG D JU®j VSD @D DWL IQA@IDUL Z KHH HYHY RQH KDG D
| DQEMIF WP H FUDI) DOCDWUDATS DQG ERG. VAXEV DV Z HODV IDFH P DV
7KH JILE WRIRXIK® HQR HG IQGXOLQ] 1Q VHO FDUH Z W \KH IDFH P DVN\V DQG

RXUVRRIKIQJ IRRW/SDV 7KH ZHUWH DP D] HG DVWKRZ VRIVDQG VP RRK \WH ERG
VRXE GIVWKHUKDQGV

- DUDQXI XUX <DIQ). & LLFG

DD IWRP . $/$&8& DQG , \MDP HG XS \R IDFIOBW D ZRP HQV FX@WDO
KHDOI) ZRUWKRS %DQFD IQARGXFHG FX@MUDO DAY IOFOQQ) VHHG
EXWIQ) DQG ZHDYIQ) Z W QDMYH JUDW 2 YHUWH FRXWH R \MUWHH AD\V ZH
KRWMG \WH \ DLIQ) AUF® RIHUQ) EWDNDWDQG OQRK ZKIBH HIIDIIQ) 1Q
QVEXVWIRQV DERXVWZ RP HQV KHDAK DQG Z HBHQ)




+\ JLHOH 3DFNV

$ WL IQA@IDUL ZH RIHUK\ JIHQH SDFNV IRUERK P HQDQG Z RP HQ GMIEX\IDY
WHP  \WURXIKRXWIFRP P XQWAV [Q WH YD®\ 2 XU SDFNV FRQEIQ HWHQIDO
KJHH WPV IQFOEQ] WKDP SRR FRQAMRQHU ERG ZDWK  GHRGRIDQN
\RRKEKVK \RRMSDVM P HQAMKDOSURGXFW

61QFH) HELXDY , KDYH QVWEXWGD\RBCR  ZRP HQV SDFNV \WLV\ HDU

* Y SUN  &WDIW

Il DJIHG R KDG D DZHVRPH WP H SDIQIY DW1 IQA@IDUL DQG
. $/$&& 1HYDED VHYHG VRPH DIWLORRQ WD ZKI®! IQTXIQ) DERXWAKH
DAY WH  Z IVKHG \R VHH IQFOIGHG IQ P\ SIRIDP  7KH JIL SURGXFHG
AXQQIQ) DU RUN DQG HQR HG VKDUQ) VWRUHY Z W XV




0 RWHUV' D (YHQW

20WH WR OD /HHWD 0XPV 9%XEV DQG, : RPHQV +HDGK +HG D
0 RKHWV ' D\ HYHOADWO DY DIQIXD : H KDG D JUHDWIMUCRXWZ MY RYHU

ZRP HQ DWQAQ) : H SURYIGHG P RWIQJ WD DQG GQFK DQG DQ VRP H
DRIYLAV VXFK DV MZ HDI P DNQJ IRRW/SDV DQG SDIQI]
7KH&RP P XQW + HDGKWDP GG KHDWN FKHANVDQG QO D YDFAIQHV
ZKI® JHNY ZRP HQ W II@IQ VXUH V DERXWWHU H SHUIHQFHV Z 1K \WH
KRVSMICDQG FRP P XQW KHDWK : H RUDQMHG SUHVWR EHZRQ W © DQG
© |RUZRPHQ ZKR KDYH FRP SBMG WH VXUH RU D KHDWM FKHFN |,
QAVEXWGRYHU  ZRP HQV SDFNW GXUQJ \KIY HYHQW

0 XK
06TV



7KH 9D\ H SHUIHQFHG D GIQIWA  Z HWAMHDVRQ KLY \ HDU P DNQJ WP R
FKDO®QIIQ) IRUXV \R FRQQHPWZ WY FHUBIQ FRP P XQWHV : H ZRXG @H \R
H SUHW RXUJUDIMYGH \R / RXIY RXU6 RADO: RUHU IRUKLY GHAFDWMG HIRUWV

GUQ) KV WH ZMW XV &RQJDNOIRYY RQ EHFRPIQ) D QZ QG
$ CAMRQD® ZH DUH SBDVHG \R DQQRXGPH \WDW: DUIDK 3 KI@BV Z LOFH RQQ]

1&+6 DVRXUQHZ $2' 6RADQ RUINHUMBUIQ] 1Q-XO
ZNEEA

2 YHUWH SDWM[ P RQKV \WH $2' \WDP KDV IDFIDBANG \WH P SOP HQBMRQ
DQG PDOMDUFH R IRXU Q2 6 HPIRQ OXRU UMBEMRY  KRXVHV
WURXIKRXWAKH ) MR OD@\ & XUHQ® ZH DUH VXSSRU)  KRXVHKRGV 1Q
WH U IRQ R HOVXUWH WHUB HAIRD N XRUUHMIMEVIRQY DUH HIIHRIYH DQG \R
SURYIGH DWMBQRH DV QHHEHG 7KLY VXSSRUMGQFOGHY FRQGXAID] IRTBZ XS
FKHRNY HYHY WUHH P ROAV IRU HDFK KRAVHKRG RIHUQI JXICDQFH DQG
HGXFDIRQ
$CAMRD® ZH KDYH EHHQ DRYHO XSCDWQ WJICDIH DWHDFK SURSHUV \R
HQKDQFH XQEHUABQAQ) R \WH UHAAIRWRQY 1Q SDFH 2 XU HIRW H WG R
HIKWFRP P XQUWAV 1Q WH ) MMR  9D@A WDWDWH XQEHU D 6 HAIRQ
FRP P XQW UHIMEVRY 7KLY IQYROHV SLRYIAQ] FRP P XQW HGXFDMRQ VXSSRWV
DQG SDUFSDUIRQ 1Q GFDCP HHQIV
© H DU DOR 1Q WH IQUDOSKDVH R KHSIQ) . DUSDUP P LDSS® IRUD 6 HAIRQ
UHAIEVIRQ \R P DQEIQ DQ DBRKROUHH DQG VDIH HQYLRGP HOMRU WHU
FRPPXQW 2XU$2' WDP KDV EHHQ FRIERDMQ) ZLK GDGHY IRP \WH
%D\ X3 DQG : DQINDWIQIND FRP P XQUAV \R GVFXW UHQHZ 1Q) \WHU 6 HAIRQ
UAAIEMIRQY DQG KRZ. Z H FDQ DWAMAR IRAMUIQ] VDIHUFRP P XQUAV
30QVDHXQEHZD WREHUGHZ 6HAIRY  VIQV IRUWH FRP P XQW DQG\R
H SGWH GHYHBSIQ) D FRP P XQW VDIHW DRIRQ SOQ R DEAHW $2'  DMXHV
Z\IQ \WHVH DUDV  7KH FXUHQAG HAIRQ ) MR 9D@A FRP P XQUAV
IGFOCGH 9D XX 9%XQIDWEL -R 6SUQIV . DAUMD 1 .JDEJNDGY 1 RRONDQEDK
. DQINDWMQIND DQG <DNDQDUD 7KLV \HDU RXU$2' WDP IV VFKHGXBIG \R
YMW 1 JDEUNDGY 1 RR\NDQEDK  9XQIDWE. -R 6SUQIV . DAUD DQG
<DNDCDUD



$ ERUJ LODOD HQMBOH HDAOK ) LUME LG 7 DALY

. MRXU$2' 6HQRUB XSSRW RNHUEHQJ DQ DFFUHAWG 0 HQEOH HDAK ) [V
$1G IQAKPRUOWY HDU DQ $ ERW ICDOD HQEO HDAK ) LM IG IR GD\ FRXUH

Z DV GHIYHHG 1Q < A [DIQ $ SUO 7 KLY WDIQQ) \WDFKHV SDMFSDON R UHFRIQVH

DQG UHVSRQG R P HQEOKHDAK MXHY DQG FIMY JXIAQ) IQAYIGXDY \RZ DG
SIRIHWIRQDOKHS 2 IIHIQ) WV WDIQQ] 1Q \KH ) MR 9D®A FRP P XQW
P HP EHY Z LOHP SRZ HUBFDE \R VXSSRWHDFK RIKHU DQG DWMAWRVH Z W

P HQEOKHDEN FKD®IQIHV 7KH R @D FRXUH IV KUJK® HQIDIIQ) IRAMIQ]

FROYHWDMRQY DERXWP HQEOKHDAK DQG IQFBHDMQ) DZ DIHGHW R VAP SWRP V

%4 SURP R HEXFDURQ DQG XQGEHYARIQAQ) ZH DIP \R UHGXFH VAP D DQG




HQFRXUDIH P RUH SHRS®! \R VHHN KHS Z KHQ QGHHGHG |, VP DKOWNDP HG XS Z W
' HRIRP \WH . IPEHWB\ 0 HQEO+HDWK ' XJ 6HYIEH WDP 1Q ) MR R
GHIYHUWH $ ERW LCDAD HQBOF HDAK ) LA LG FRXWWH DV L\ LO& RP P XQWY

* DUDP D<PQL8 DOGRXU) 9 P HQ

2XU$2' WDP KDV EHHQ SURWYIQ) ZRINQJ ZIK RXUP HQ IQ \KH YDA
\MURXJK * DUDP D<DQL8 ) MR 9D@\ 0 HQV 6KHG 1 XP HUIRXV HQIDJHP HQN
KDYH KDSSHQHG \KLV \ HDU VXFK DV WH * <8 P HQV EUHDNDW\SIRI WP  ( YHU
7XHVED 1 IQAEIDUL+ HDAK 3 URP RIRQ\WDP P HP EHUV Z LOEH FRYHUQ) WH
EUHDN DW\DQG GHIYHUQ) KHDAK VHWIRQY [URP $0 g $0 7RCDW ZH
KDYH KDG M[ KHDE®Y VHWIRQV GXUQ) \WH 7XHVED\ * <8 EUHDNDWASWRIUDP

2 \WHU FXUHQAVDRIYIMY KDSSHQQ) DW* <8 ICFOIGH RSHQ P IF QIKWDQG
ZRRGZRW : H DUH W LQ) R EXI@ D VDIH VSDFH IRURXUP HQ 1Q \KH YD\ \R
FRP H 1Q DQG \BIO! DERXWP HQV KHDWX IQFOAQ) $2'  DQG RKHUVRAIDOMXHY
Z \KIQ RXUFRP P XQWAV ,Q0 D\ ZHKDGD: DQINDWMQIND 0 HQV KHDIN
DQG ZHEHQ D %96 \DWIQ) FUF® WHH 7KLY ZDV DQ RSSRUXQW IRU
@FDCP HQ \R QAMQ DQG VKDUH WHUH SHUHQRHV Z W DBRKRCIDQG GXIV 2 GHU
P HQ DQG GDGHY 1Q \WH FRP P XQW VKDUHG WHU OHG H SHUIHQFHV Z WK
DERKROGXUQ) \WH \ DUIQ) FLUF®!



SRMERUWDMRQZ W . $/ $&& DQG <IUP DQ

1 1QA@ DL KDYH EHHQ ZRINQ) FRIERIDIYHD Z M \WDP . $/ $&& DQG
<1UP DQ \R FRP SBP HQMKHU FDP SV DQG FX@MUDODRIMA VP DKOKDV
EHHQ HQIDJIQ) DQG GHYHUIQ) VHWIRQY RQ $2' P HQEOKHDGK DQG
HP RIRQDOUHI XOMRQ R \WH \ RXQ) SHRS®I DQG P HQ GXUQ) VRPH R \WH
. $/$&& DQG <1UP DQ SIRIWDP V MY \ HDU VP DKODWHQGHG \WH . $/ $&&
P HQV HP SRZ HP HQADQG < lUP DQ FDP S D2 @ & KHUDEXQ ABMRQ [Q $ SUD
$VZHODV WH ' DQIX FDPS DSSWY NP VRXK R : DQINDWIQIND
&RPPXQW 1Q 0D ' XUQ) \WHVH FDP SV WP DKOGHIYHIHG Z RIWKRSV
DQG \ DIQ) AFBN RQ $2' DQG KDWPV : H ZIOFRQIXH \R ZRWN Z W
. $/ $&& DQG RKHURW DQYDIRQY \WDWGHIYHUMP LOUIQUDIYHY Z WIQ \WH
9D\ 2 XU O HQV 6H XDO+HDAK &RRECDRU / HRQ DWHQEHG WH 2 G
&KHUDEXQ 6\IMRQ FDP S DQG RXU 6 SIWDO+ HDAK & RRECDRU + HQ
FDPH DBQ) RQ WH ' DQIX &DP'S 2 XU 1 1QEA@I DUL +HDAK 3 URP RURQ
\WDP DOR VXSSRWMG \WH UHFHOAL $,' 2 & - XQED QU KWDVWALIGX FRP P XQW
1Q- XCH

. RINQJ ZIWWH. $/$&& DQG<IUP DQER\V

WUGX 1%, 2 & - XQED QUKW



6 FKRROHQJ DJ HP HQW

2 XU$2' WDP KDYH GRQJ VRP H ZRUN Z W 0 DQBDQWHAR VFKRRODQG <\ IO
UHP R FRP P XQW VFKRRO, Q) HELXDUY VP DKOMDP HG XS Z W 5 DFKHBI IURP
6\DQGE\. DQG 6XH / XNHMZD IWRP . IPEH®BA 0 HQEO+HDAK ' XJ 6 HWYIEH
L0+ 6 R GHIYHU HGXFDIRQDOZ RIWKRSY RQ UMMOHGRH \R VWYGHQNV DQG
FRP P XQW P HP EHWY/

7Z R VHMRQV Z HH GHIYHUIHG [Q FRIDERIDIRQ Z W - DUDK 3KI@SY . 0 +' 6
DV DQB06 WAR VKRRY 1Q$ SUDQG 0 D 7 KHVH VHVWIRQY FRYHUHG HP SDIK\
DQG KRZ \R FRSH Z W VWHW DQG KRZ DBRKRODQG GXJV FDQ DIIHPW RXU
HP RIRQV : H Z LOFRQIXH \R Z RINZ WK 0 DQBQVFKRROR GHIYHUHGXFDIRQDO
Z RIWKRSV

1 B RN J LIRXSV

2XU$2' \WDP DUH PDQDIIQ) DQG SRYIGQ) VHFUABUDOVXSSRWMRU WUHH
VHYIEH QHEZRIN JURXSV 1Q WH YD@®A  7KHVH QHERWN JURXSV DUH \WH ) 9
<RX\K ) RRA6 RGIHY ) 9 0 HQV VHWYIEH QHERWN DQG \WH $ BRKRODQG 2 \WHU
"X $AMRQ* IRXS 7KLV \ HDUZ H KDYH KDG ILlYH ) RRAWRTIHY P HAMZ) RQH
)9 P HQV VHYIEH GHERWN P HAID DQ$2' DRURQ JURXS KDSSHAQ! VHARQG
ZHNR -XQH &RP P XQW P HP EHY DUH VWRQI® HQFRXUDI HG \R DWHQG DQG
SDWFLSDW DWKHVH P HADI V R 110G RXWZ KDWY KDSSHQQ)  RSSRIWQWAY DQG
KDYH WHUVD, RQVRP H R \H P SRUBIQMAXHV 1O \WH 9 DX



'8 SFRP 1Q] HYHQW DQG SURUMAHV
2 XU$2' \MDP Z IOFRQIDXH \R Z RIN FEVHD Z W RUDQVDURQY VXFK DV * <8

. $/$&& 0 DUIQZ DQIXUD DQG RKHUVHIYIEH SURYIGHWY \R HQKDQFH VHYIEH
GHIYHY DYRG GXSTDIRQ DQG VKD UVRXUAHV : H ZI®EH SURIMYIQ)]

YMUQ) FRP P XQUAV VRXW R WH UYHU VXFK DV 1 RRONDEDK 1 .JDIS\MY

. DGLD DQG < DNDCDUD \R \BOI DERXWKHUG 1O WH FRP IQ) PROKV 2 XU
$2' WDP ZIOFH GDAQ) \WH) $6' DZ DUHQHW P DUK 1Q 6 HS\WP EHUDQG Z LO)
EH VXSSRWMDY 0 DY DUIXUDYV K8V DI DIQAMDEXVHy FDP SDLJQ ,Q $XIXW
KV \ HDU

+UDCN
%IV



(19,5210 (17%/
+($/ 7+

&RP P XQW ' RJ +HDOM 3UR]DP

7KH &RPPXQW ' R] +HDGK 3WRIWDP KDV EHHQ ZRWQJ KDG WLV \ HDU
PDNQJ VXUH DV PDQ GRIV DV SRMEGI UFHYH \WH FDUH \WH QHHG $ NH
SDUMR \KIV ZRUN KDV EHHQ DGP IQMMIQ) $ QIV3 DUIDVIVE WHDWY HQN GXUQY
FRPPXQW YMW 9% UHGXAQ) \WH QPEHUR SDIDMV 1O GRIV \KHWH
WHDW HOV CGRWVRQD KHS NHHS DQP D& KHDAKMHU DQG VAIRQIHU EXWDOR
VXSSRUNKH RYHDOKHDAK DQG Z HBHQJ R \WH FRP P XQW

' H DOR SDUGHHG ZM $QP DO 0 DQDIHP HQVIQ 5XWO DQG 5 HP RM
QAIHCRXV &RP P XQWAV $055,& R GHOHUD GHVH LQJ SIRIUP DRRRW
P X@5®! FRP P XQWAV 1Q WH ) MR 9D@A 7KLV SIRMPWZ DV YHY  VXFRHWIXO
ZM RYHU DQP DY EHQ) GMH{HG DG RHU  DQP DY UWFHYIQY
YDFAQDIRQY






+ HDOM + RP HV . QVSHFWRQV

<RX P D\ KDYH VHHQ RXU( QVILRGP HQEO+ HDAK 7HDP  RXWIQ \KH FRP P XQW
FDUY 1Q) RXWHHDEM + RP H IQVSHRAIRQY 7 KHVH YIMW IRFXV RQ FKHENIQJ \KH
RYHIDOKHDOK KDUEZ DU 1Q KRP HV g IQFOAQ) \BSV \RBW \VKRZHY GDIQV
DQG RKHUHWHQIDOIMIDT V \WDWKHS NHHS KRXVHKRGV VDIH  IXCRPIRQDO DQG
KHDEM\

© KHWH SRAME® RXUWDP FDQ FDUY RXWP IQRUUHSDILY RUUHSOFHP HOV RQ
\WH VSRWHQUXUQJ 1DP LOHV KDYH UHIDE®! Z RINQJ |DFLOMY Z MRWGHD, ) RU
OUHURUPRMH FRPSB[ DMXHV \WH WDP ZI@ UHHU \WH P DWHU \R \KH
DSSURSUDW VHYIEHV P DNQJ VXUH SUREGP V DUH DAAHWHG SURSHW® DQG
HILFHQW

7KHVH IQ/SHAIRYY DUH PR \KDQ MWFKHANQ) IV« WH DB DQ
IP SRUBQASDUAR SURP RIQY KHDGK Q) HQYURQP HQW  SUHYHQIDY SRMQIDO
KHDGM WAV DQG P SIRVIQ) WH RYHD@ ZHBHQ) R KRXVHKRGV DQG
FRP P XQWAV % DCAHWQI SUREGPV HDW® DQG SUIRVIAQ) JXICDQFH WH
( QYLRQP HQEO + HDGK 7HDP  KHSV FUDM \WRQIHU VDIHU DQG KHDGKIHU
KRP HV IRUHYHY RQH IQ\KH FRP P XQW

| \RXUKRP H QHHGV DWIMBCFH ZH HQFRXUDJH \RX \R FRODFWL &+6 \R
DUDQIH DQ IQVSHAIRQ RUGVFXW DQ. FRFHLQY

+DUG 6 RDS ' IMWEXWRQ DQG + HDOM\ +RP H 3 DENV

' XUQ) HYHY FRP P XQW YIMWRXU( QYIURQP HQEOF HDAK 7 HDP  GHIYHWY KDUG
VRDS SDF\V AUHA® \R KRXVHKROV ,Q DEGMRQ R VRDS WH \WDP DOR
SURYIGHV SDANV \R KHS SURMPDI DIQMP RVTXMRHY WAV DQG FRP P RQ WNIQ
FROAMRQY JIMQJ 1DP LOHV \WH \RRY WH  QHHG \R P DIQEIQ KHDEBK  WNQ DQG
UHGXFH WH IMN R I HRIRQY

+DYIQ) DFFHW \R \WHVH HWHQIDOSURGXFW KHSV KRXVHKRTV B\ FODQ
SUHYHQMAH VSUDG R JHPPV DQG SURMPWDI DIQMELMY RU LWABMRQY 1URP
IOHFW

1\ RXUKRXVHKRT QHHGV D SDFN RUKDV XQ RXWZ H HQFRXUDI H \ RX \R FD@RU
YIMWL &+6 : HUH KHUH \R P DNH VXUH HYHWY RQH 1O \WWH FRP P XQW KDV DFFHW
R WHVH [P SRUBIQAK\ J IHQH DQG KHDEN UHVRXUFHV

6RIG: DM &RGFWR)

7KH ( OMRQP HONO + HDAN 7HDP KDV EHHQ ZRWQ) KDUG \R VXSSRW
KRXVHKROV ZIW VRIS ZDWM FRBPIRQY \WIRXIK RXU UHHUDO Vi VWP

0 DQDIIQ) KRXVHKRG ZDVWM 1V DQ P SRUBQNSDUMR NHHSIQ) KRP HV DQG
FRP P XQUWAV VDIH DQG KHDE® 7R P DNH WLV HDMHU RXUWDP  SURYIGHV D
FDUHG WDIGU \KDWKRXVHKRGY FDQ @7 M (XEEMK RG MPV DQG RKHU
XQZ DQMG P DIMIDY 7KLY VHYIEH KHSV IDP IV UHGXFH FOMU UHP RYH

SRMQIDCKD] DBV DQG P DIQEIQ D FODQ DQG K\ JIHQJE MNQ) VSDFH



% EHQ) SUHVHONDWEFDOHYHON ZH FDQ P DNH VXUH SHRS®I NCRZ  Z KDW

VHWYIEHV DUH DYDIDE®! DQVZHUDQ TXHWIRQY DQG FRQQHPWZ W FRP P XQW
1Q D IUHQED DQG DSSURDFKDE®! Z D\
,Q FHUBIQ AUFXP \WBCGFHV ZH FDQ DR SURYIGH D \WKFN DQG EREFDVWR DWW

ZM OUHU FBDQXSV 7KHH UMVRXUHV DU SDUEXDWD XVHXO ZKHQ
KRXVHKR®V KDYH ELJJHUDP RXQN R ZDVWM KHDYIHU PV RU WP V \KDW
FDQCRWHDM® 1MQ D WDIBU % SURVIGIQ) WH U KWHTXISP HOARUWH \BWN RXU
WDP  HQUXUHV \KDWZ DVM 1V UHP RYHG HIIFIHQ® DQG VDIHO P IQIP 1 1Q) UM\
\R SHRS®! SHW DQG \WH HQYILRQP HQW

3 URSHUZ DN P DQDIHP HQASD\ V D N URBI 1Q SUAYHQMY SHIQHVABARQY

BHGXFQ) WH VSUDG R GVWDWH DQG SIRMANY GFDOZIGOH DQG \WH
HOVLRGP HONV 94 VXSSRUMY) KRXHKRTY ZIW WHVWH VHYIEHV  \WH
( MRQP HQBO + HDAK 7HDP  KHSV P DIQEIQ WRQ) VDIH DQG KHDAM\

FRP P XQWAV

| \ RXUKRXVHKRT QHHGY DWIMIBIGFH Z W Z DWM FRTIFURQ Z H HQFRXUDIH\ RX
\R FDORU YMWIKH ( QVURQP HQEO+ HDAK 7HDP  : H DUH KHUH \R SURYIGH \WH
W KVWXSSRUNZ KHWHUWY D WDIBIUIRUHYHY GD LKEEIVK RUD \WKFN DQG EREFDW
IRUOW HUFGDQ XSV R HOVXUH HYHY RQH FDQ @H 1Q D FBDQ VDIH DQG ZHD
P DIQBACHG HYURQP HOV



+ HDOM 3 URP RWRQ 1O &RP P XQW

2 XU( QMURQP HQBO+ HDGK 7HDP KDV DOR
EHHQ EX\A DWHQAQ) FRP P XQW HYHON
DARW WH ) MR 9D@\  7KHVH HYHON
JIYH XV WH FKDQFH \R MWGRZQ Z LK
IDP IV DQG \DUD DERXWWH GLIHHQN
VHUIEHV Z H FDQ SURYIGH VXFK DV + HDGK\
+RPH ,QSHAIRYY VRDS DQG K\ JIHCH
SDFNV DQG Z DV FRIBIPIRQ VXSSRUV
7KW\ HDUZ H KRAMG \WH 2 (IDQIHB N WKFN
IRP \WH 6KIH R ' HE : HW P EHHD
ZKIEK P DQDIHG R JHMKIRAIK — BDGV
R ZDWKIQJ IRUFRP P XQW P HP EHWY/

%4 EHQ) SUHVHQADWBFDOHYHQN ZH FDQ
PDNH VXUH SHRS®I NQRZ  Z KDWVHYEHV
DUH DYDIDE®! DQVZHUDQ TXHWIRQY DQG
FROCHAWZ WY FRP P XQW [Q D 1UHQED DQG
DSSURDFKDE®! Z D\

3HWW DQDI HP HOW

7KV \HDUWH ( + WDP UHFHYHG WDIQQ) RQ P RVTXMR P DQDIHP HQASIDRIFHY
IFOGAQ) WDSSIQ)  IGHOM IQ) DQG FROAMROP HDVXUHV : H KDYH IQFRUSRIDWG
\WHVH P HDVXUAV IQR RXUGHIHY SUIRIWDP DQG KDYH EHHQ YHY EXVL UHGXAQ]
PRVTXMR EUHAQ) JUIRXQGY 1Q DQG DIRXQG KRPHV 7KV IV P SRUBQW DV
P RVTXMRHV FDQ FDUY  SRMQID® | DMBOYLLXVHY DQG P DNH SHRS®I YHY VIEN



*drf,;, V@R

' FYAFS T @



63,5,78%/
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1&+6 IV H FMWMG \R IQURGXFH RXUGQHZ 6 SILWDO+ HDEK 3 URP RURQ 2 | I1IFHU
+HQY 6NHQ W RXUWDP  6IQFH KIV DUIYDO +HQY KDV EHHQ DRIYHD

LQROHG 1Q QXP HIRXV KHDEN SURP RURQ LQMDMYHY \KURXI KRXWWH ) MR

ODBN +1V FROMEXURYY IQFOGH DMWY DWP HQV FDP SV DBQIMGH RXU
$2' +HDAM 3 URP RIRQ 2 IIIEHU VP DKO& URW) XUKHUP RIH KH KDV SO\ HG D
URGI DVIKH 0 HQV 6 KHG DQG KDV HYHQ RU DQI] HG DQ RSHOP [E QKW

+ HQU jV HOKXVIDVP  DQG GHAFDMRQ KDYH DOHDG. P DGH D QRIBE®I P SDRWH H
IV SDWIRCDW DERXWFUHDIY VSDFHV Z KHUH LQAYIGXDY IHHOVXSSRUMG DQG
KHDG DQG KH EHIHYHV [Q WH SRZHUR FRP P XQW HQIDIHP HOMR IRAWMU
VSILWDOZ HOEHQ] 7 KURXIK Z RUIWKRSV DQG WXAR VMWIRQV +HQ DIP V \R
HQFRXUIH P HDQQI IXOFRQYHWDMRQY DQG FRQGHAIRQY \WDWXSQWKH VSIUW
DQG VAWHQI WHQ FRP P XQW ERQGY + IV HIRUN DUH IQARKP HQEAQ SURP RUQ) D
KROAE DSSURDFK \IR KHDGK \WWDWHQFRP SDWHV P IQG ERG. DQG VSIWW:  H DUH
\WUGDIG \R VHH \WH SRMMYH FKDQIHV +HQY Z OFRQIOXH \R EUQ) R \KH
FRP P XQW

2 XU 6 SIMDO + HDAK 3 URP RIRQ 2 IIIFHU KDV DQ DUD R VHWIRQV DQG
DRI \KDWKH IV HDJHU R LORRGXFH 1Q \WH FRP IQ] V[ P RQKV +HQU
Z HBRP HV DQ RQH Z MY P XVIFDO/N@Y RUD VSIUWDOFRQCHAURQ VR J HWIQ \RXFK
Z I\ KIP DQG VSHQG VRP H\IP H IQ\WH VWYGR

G
5 MR



1&+6
$* (" &$5(

7KH1&+6 $JHG &DUWH \WDP KDYH VXFFHWIX@ GHOYHUHG DOQVHXEHV 1Q \WWH
SDWWI PROKV 1&+6 $JHG FDWH IV FXUHQ® SIRYIAQ) VHUIEHV R

FOHQN 1Q FRP P XQWAV DQG WH \WZ QKIS R ) MR &UWRWMQ) KLV IV \KH
KLI KHWAFOHQAQXP EHWV 1 &+6 KDV HYHUKDG 7KH $JHG & DUH \WDP \AMYHV \R

GHYHUFRXGMUD@ DSSURSUDW VHYYEHY R KHS RXUFTHQW \R GDG \WWHUH EHWV

LQGHSHQEHQANDYHY

6 HOLFHV LOFOXGH

. ' RP HWME $ WIMBQFH q & RBIPI OXQAN 1URP FOHQW KRP HV Z DVKIQJ
DQG QY IQ) FRWHY EOQNHW DQG UHMUQIQ) \WHP R FOHQWY KRP H

. 3HWRQDO&.DH q + HSIQ) FOHQON \R VKRZ HUDQG DIG Z M SHYRQDO
JURRP IQJ DQG K\ JIHCH

. 6 RFLDOB XSSRUNV, QGLYIGXDO g $ WIMIRY FOHQW Z W VKRSSIQ) DQG
P HHMQY DSSRIQIN HQNVFKHGX®BV

. 6RFIDO5 XSSRUM LIRXS &HQAHYDVH' D\ &DWH g &@HQN DUH SIRVIGHG
D KRWEUWHDN DWIZ KIFK IQFGGHY EDFRQ HIJV VDXV HV DQG \RDVW/SOV
| UMDQG FHUHDCDWKH &+ 6 3 EXIEIQ) & QHQN FDQ \WHQ SDUFSDWM LQ D
YDUHW R FHQMUEDVHG DAYV @\H ERDUG JDP HV FRBXUQ) DQG
QDZIQ) P XVEDQGMVQ) D®QV SDOMY DWW DQGRDIW EHDAQ) DV
Z HODV GHP ROAMBDMRQY IURP RIWHUSURI UDP \ABAI DQG J URXS RV

. 7WDQVSRUAG 3 IRYIAQ) QUHPMIDQ/SRUNRUFQHOW

. 0 HDO HIYHU g &@HQN DUH SURYIGHG Z W D OQFK P H P HDOGHWHUV
DQG Z DWU

$I\MUFRP SBMQ \WH QHZ ® UHXUEVKHG DPYIW URRP 1 &+6 KDV FRQIQXHG R

PDN\H XSIUDGHV \R WH &+63 FHOMU $ QZ ELJJHU79 KDV DOR EHHQ

IOAB@IG VR \WH FOHON FDQ HDVI® Z DWK \WH P RUIQIV QHZV RUD SIRIWDP RU

KDYH P XVIE RQ Z KIGB! KDYIQJ \KHUH EUHDN DWW



7 KH NVWWKHQ KDV UHFHQ® EHHQ UHQRYDWMG Z W QHZ MQW EHQRKHV D ELJJHU
QVKZ DVKHUDQG D QHZ H WDPRQ | DQ RYHUWH WRYH IQABIG DV Z HODV \I)

R \WH Z KROINWVWKHQ $ QHZ ARUIHIRRP KDV EHHQ EXIGVDQG \WH RG ARUHURRP

KDV EHHQ \MUHG IQR D SUHS DUHD Z W P RUH IUGIH IUHH HUVSDFH 3 WYDR

Z DO KDYH DOR EHHQ IQABMIG RAMGH WH EDWURRP \RGMWDUHD

7KHVH HQIDJIQ) DRIYMHV DUH KRWNMG 1Q RXU QHZ® FRP SBMWG $PIYMAV
S5RRP  7KH IBRU KDV EHHQ IUMK® SDIQMG DQG WH QHZ  IXUQWUH LV
EHDX\WX@® DUDQIHG 7KLY VSDFH KDV WDQVRWP HG IQR D OHD FHQMU IRU
FUDWIW DQG VRADOIQMDAIRY 5 HAHQW® FOHON KDG D Z RQGHUXOWP H
GHFRDIDY) &KUMR DV EDXEBN ZKIEK WH KXQ) RQ D IHAYH EXVK \WHH
3 DUFISDOV DOR HQR HG D WDIGI DQG \WH H FMP HOARYHU\KH SUL HV Z DV
| DOIMF



2 XUFQHQN DUH QRZ HQR\ 1QJ \WH QHZ DRIYIW URRP Z KIFK Z DV FRP SOMIG QW

\HDU 6\BI1 DQG FOHQN GYH VWD) \RIHWHU \DUJQ) DQG PDNQJ VRP H
H FHSWIRQDCDUNV
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